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 International Enterprise Singapore is the government agency driving Singapore’s external economy. 

  

IE Singapore and SMF lead SMEs to Italy to build 

design capabilities and partner enterprises to 

enter Southeast Asia through e-commerce   

The business mission is held in conjunction with President Tony Tan 

Keng Yam’s state visit to Italy from 22 to 28 May 2016 

 

MR No.: 018/16  

Singapore, Monday, 23 May 2016  

 

1. International Enterprise (IE) Singapore and Singapore Manufacturing Federation (SMF) 

are leading a 21-member strong business delegation to explore partnership 

opportunities in Italy. Comprising companies from fashion, furniture, e-commerce 

logistics, F&B, education and technology industries, the delegation will visit Rome, 

Turin, Tuscany, Parma, Veneto and Milan during the one-week trip. They will meet 

Italian companies to discuss partnerships on furniture design and e-fulfilment, as well 

as opportunities to jointly enter Southeast Asian markets. 

  

2. Said Mr Lee Ark Boon, Chief Executive Officer, IE Singapore, “Singapore SMEs can 

learn from Italy’s world-class design capabilities, particularly in fashion and furniture. At 

the same time, we observe that Italian enterprises are keen to venture into the huge 

Southeast Asian market but lack proper networks and know-how. This is where 

Singapore companies can leverage the capabilities of Italian companies, while 

providing them with our strong connections and experience in the region.”  
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3. The Enterprise Europe Network (EEN) Singapore
1
 
2
was established in April 2016, 

which aims to support Singapore companies in building capabilities through 

partnerships with European companies, with a focus on technology adoption and 

innovation.  

 
4. Mr Douglas Foo, President, SMF, shared, “The mission is part of EEN Singapore’s 

efforts to guide Singapore companies’ venture into international markets. This trip to 

Italy will strengthen the business networks between Singapore and Italian enterprises, 

and will pave the way for more partnerships to follow. Businesses from both countries 

can leverage on one another’s strengths and collaborate on many business projects.” 

 

Increasing business opportunities in Italy 

5. As a founding member of the European Union (EU), the Eurozone, the OECD, G7 and 

the G8, Italy is the world’s eighth biggest economy by GDP in 2015, registering 0.8% 

growth in the same year. The National Institute of Statistics (Istat) forecasts Italy’s GDP 

to expand by 1.1% in 2016. Investments in Italy have been increasing, which makes 

them the eighth largest exporter in the world, having exported US$514 billion in 2015
3
. 

Italy is also ranked 12
th
 in 2015’s foreign direct investment confidence index by AT 

Kearney.
4
  

 

6. Design is critical to furniture and fashion sectors, especially with evolving consumer 

preference and intensifying global competition. As Italy is renowned as a world 

trendsetter in furniture and fashion design, Singapore companies can partner Italian 

enterprises to enhance their design capabilities and work on product differentiation. 

Ewins Pte Ltd, a Singaporean specialist in furniture components and systems, has 

been collaborating with Italian architect-designer, Egidio Panzera, on space-design 

projects.  

 

 

                                                
1
 Enterprise Europe Network (EEN) Singapore is the first self-funded EEN centre in ASEAN 

which gives Singapore companies access to technology know-how, intellectual property and 
business partners. EEN is the world’s largest business and innovation support platform, set up 
under the European Commission’s Agency for Small and Medium Industries, whose network 
spans 64 countries and 600 partnering organisations in Europe and worldwide, with a combined 
business pool of several million enterprises 
2
 

http://www.iesingapore.gov.sg/~/media/IE%20Singapore/Files/Media%20Centre/Press%20Rele
ases/2016/April/Launch_of_EEN.pdf  
3
 Central Intelligence Agency World Factbook, 2015 

4
 https://www.atkearney.com/research-studies/foreign-direct-investment-confidence-index/2015  

http://www.iesingapore.gov.sg/~/media/IE%20Singapore/Files/Media%20Centre/Press%20Releases/2016/April/Launch_of_EEN.pdf
http://en.istat.it/
http://www.iesingapore.gov.sg/~/media/IE%20Singapore/Files/Media%20Centre/Press%20Releases/2016/April/Launch_of_EEN.pdf
http://www.iesingapore.gov.sg/~/media/IE%20Singapore/Files/Media%20Centre/Press%20Releases/2016/April/Launch_of_EEN.pdf
https://www.atkearney.com/research-studies/foreign-direct-investment-confidence-index/2015
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7. Singapore is an ideal springboard for Italian enterprises to access the Asian and 

Southeast Asian market, including through e-commerce. Besides a strong digital eco-

system, Singapore has well-established logistics and fulfilment infrastructure, strong 

sea and air connectivity, as well as an efficient and transparent customs for trade. 

Many Singapore companies have built up extensive e-commerce capabilities, including 

e-fulfilment networks. 

 

8. Local company, Shopmonk - an established e-marketplace in India, has partnered a 

premium Italian sunglasses brand following IE Singapore’s facilitation. The partnership 

allows the Italian brand to tap into the huge Indian market while allowing Shopmonk to 

strengthen its product offerings on its marketplace.   

 

9. Others such as Skin Inc worked with IE Singapore to set up its first concept store “Skin 

Supplement Bar” in Milan, and is looking to partner speciality retailers and luxury hotels 

in the country to expand their reach. Another manufacturing company Ming Say, has 

obtained a license to manufacture umbrellas for Italian brands like Ferrari and 

Moschino.  

 

Singapore and Italy strengthen business partnerships  

10. The following Memoranda of Understanding (MOUs) will be signed to further strengthen 

economic cooperation between Singapore and Italy: 

 

i) SMF will be signing two MOUs with Unindustria Lazio
5
 and Farmindustria

6
 on 

23 May at 4pm (GMT+8) to promote exchange of business data and 

information, facilitate business missions, tradeshows or programmes to 

encourage trade and investment between their members, including training 

programmes 

 

ii) The Singapore Furniture Industries Council (SFIC) will be signing an MOU with 

Federmobili
7
 on 23 May at 3pm (GMT+8). The two will encourage information 

                                                
5
 Unindustria Lazio is the regional Association of Confindustria, which is the main business 

federation of Italy. Unindustria Lazio is a pivot of economic development in the provinces of 
Rome, Frosinone, Latina, Pieti, Viterbo. 
6
 Farmindustria is an association of pharmaceutical companies and member of Confindustria. It 

has about 200 national and foreign-owned member companies operating in Italy. 
 
7
 Federmobili is the National Federation of Furniture Stores Confcommercio Enterprises for 

Italy, represents and protects the interests of Italian retailers, promoting a series of initiatives at 
institutional level and developing service to enhance the competitiveness of enterprises 

http://www.farmindustria.it/index.php?option=com_jdownloads&Itemid=0&view=finish&cid=98354&catid=43
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exchange and facilitate business partnerships involving distribution or 

franchising of Italian brands, business matching and missions 

 

11. As of end-2014, Singapore’s direct investments into Italy stood at over S$300 million, 

primarily in the financial and insurance services sectors. Bilateral trade reached S$5.6 

billion in 2015, making Italy the 24
th
 largest trading partner and sixth largest EU trading 

partner of Singapore. 

 

12. To date, there are more than 500 Italian companies registered in Singapore.  The 

companies are mainly in the services, electronics and chemical sectors.   

 

 

--End-- 
 

Note to Editor 

Please use ‘IE Singapore’ if an acronym for ‘International Enterprise Singapore’ is required. 

Unless otherwise stated, the use of statistics cited in our media releases, website or 

Statlink, should be attributed to IE Singapore.  

 

For media enquiries and/or event photos, please contact:  

 

International Enterprise Singapore 
Ms Daphne Hi       
Senior Manager, Media    
Corporate Communications Group   
DID : (+65) 6433 4488    
Mobile : (+65) 9817 3561     
Email : Daphne_Hi@iesingapore.gov.sg   
 
Singapore Manufacturing Federation 

Ms Debra Toh                                                   
Executive, Corporate Communications                                     
DID      : (+65) 6826 3034                                 
Mobile  : (+65) 9856 3453                                            
Email    : Debra.toh@smfederation.org.sg 
 
 
 
About International Enterprise Singapore 
 
International Enterprise (IE) Singapore is the government agency driving Singapore’s 
external economy. We spearhead the overseas growth of Singapore-based companies and 
promote international trade. Our vision is a thriving business hub in Singapore with Globally 
Competitive Companies and leading international traders.  
 
IE Singapore attracts global commodities traders to establish their global or Asian home 
base in Singapore. Today, Singapore is a thriving trading hub with a complete ecosystem 
for the energy, agri-commodities and metals & minerals trading clusters.  
 

mailto:Daphne_Hi@iesingapore.gov.sg
mailto:charlene-boh@ipi-singapore.org
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Through our Global Company Partnership and Market Readiness Assistance, we also work 
with Singapore-based companies in their various stages of growth towards being globally 
competitive.  
 
Our global network of overseas centres in over 35 locations provides the necessary 
connections in many developed and emerging markets. Visit www.iesingapore.com for 
more information. 
 
 
 
About Singapore Manufacturing Federation 
 
Established since 1932, SMF represents the interest of the Singapore manufacturing 
community, driving its competitiveness and sustainable growth through serving industry-
specific needs. Supported by 10 industry groups and its Centres of Excellence, SMF 
enhances the competitiveness of the industry by encouraging capacity development and 
capability building, innovation and productivity. 
 
ISMF provides opportunities for companies to collaborate, network; and to grow and 
expand both locally and internationally. Current membership stands at about 3,000 
corporate members ranging from SMEs to MNCs.  
 
For more information, please visit http://www.smfederation.org.sg/ 
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